
 A "smart contract" is simply a program that runs on the Ethereum
blockchain. It's a collection of code (its functions) and data (its state)
that resides at a specific address on the Ethereum blockchain. Smart
contracts are a type of Ethereum account. This means they have a
balance and they can send transactions over the network. However
they're not controlled by a user, instead they are deployed to the
network and run as programmed. User accounts can then interact
with a smart contract by submitting transactions that execute a
function defined on the smart contract. Smart contracts can define
rules, like a regular contract, and automatically enforce them via the
code. Refugees and asylum seekers forced to leave their homes are
often found without paperwork, posing problems for them and for
legal authorities in proving their very existence. Without paperwork,
it's impossible to prove your date of birth, open a bank account,
access government services, and even get a legal job. Blockchain
technology offers an interesting solution here - being able to track
an identity on a ledger via a unique, immutable and independently
verified record provides new opportunities to tackle this problem.
The Finnish Immigration Service Migri first partnered with Helsinki-
based start up MONI back in 2015, as part of a pilot project that
offered refugees a prepaid Mastercard linked to their digital identity
(provided by Migri). Blockchain technology, deployed via Ethereum,
maintains a record of the financial transactions made with the card.
This makes it easier for refugees to find employment and receive
money from jobs, and also allows them to pay bills electronically -
ultimately speeding up their process of becoming established in
Finland. It's thought that there are now thousands of MONI users
among Finland's refugee community. Privacy concerns are valid, but
the system is voluntary and Migri says that identities are always kept
private. At the same time, India also faces certain problems that
needs similar solutions. 

“If life were predictable it would cease to
be life, and be without flavor.”
                                       
 

                              

Flummox
 : to confuse someone so much that they
don’t know what to do. Confuse is
another overused word and flummox
makes a clever replacement

Eg. He looked completely flummoxed
today when the teacher asked him a
question in class.

ETHEREUM (SMART
CONTRACTS) !

Spectrum's Corner 

Written by Deepak Dadheech | Designed by Ayush Singh                [Students'Council]

22
 O

CT
O

B
ER

, 2
0

21
 | 

 IS
SU

E 
6

56

Xavier's Daily 

D I D  Y O U  K N O W ?  
Ethereum is one of the hottest
programming development tools
out there

Word of the Day 

Thought of the Day 

 I am an odd number. Take away a
letter and I become even. What number
am I?

Answer : Seven

Challenge yourself! 


